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ABSTRAK

ANALISIS PERBANDINGAN KINERJA KEUANGAN PADA FINTECH
SYARIAH PENANAMAN MODAL ASING DAN PENANAMAN MODAL
DALAM NEGERI

Oleh :
SITI NURHALIMAH FATMA

Penulisan Skripsi Ini Di Bawah Bimbingan

Dr. Lily Rahmawati Harahap, S.E., M.M
Sebagai Ketua

Sri Ermeila,S.E., M.Si
Sebagai Anggota

Penelitian ini bertujuan untuk menganalisis dan membandingkan kinerja keuangan
PT Ethis Fintek Indonesia sebagai perusahaan fintech syariah PMA dan PT Alami
Fintek Sharia sebagai perusahaan fintech syariah PMDN. Penelitian ini
menggunakan pendekatan kuantitatif deskriptif dan komparatif dengan teknik
pengambilan sampel purposive sampling. Analisis dilakukan menggunakan rasio
likuiditas (CR), rasio solvabilitas (DAR&DER), rasio aktivitas (TATO), serta rasio
profitabilitas (ROA&ROE). Selanjutnya, perbedaan kinerja keuangan kedua
perusahaan diuji menggunakan Independent Samples t-Test. Hasil penelitian
menunjukkan bahwa secara deskriptif PT Alami Fintek Sharia memiliki
perkembangan kinerja keuangan yang relatif lebih stabil dibandingkan PT Ethis
Fintek Indonesia. PT Alami Fintek Sharia menunjukkan peningkatan likuiditas,
penurunan tingkat solvabilitas, serta kemampuan menghasilkan profitabilitas yang
lebih baik. Sementara itu, PT Ethis Fintek Indonesia mengalami fluktuasi yang
lebih tinggi, terutama pada aspek solvabilitas, aktivitas, dan profitabilitas. Namun,
hasil Independent Samples t-Test menunjukkan nilai Sig. (2-tailed) sebesar 0,400 >
0,05, sehingga tidak terdapat perbedaan kinerja keuangan yang signifikan antara PT
Ethis Fintek Indonesia dan PT Alami Fintek Sharia. Hasil tersebut menunjukkan
bahwa status penanaman modal PMA dan PMDN bukan merupakan faktor utama
yang menentukan perbedaan kinerja keuangan perusahaan fintech syariah.

Kata Kunci: Kinerja Keuangan, Fintech Syariah, PMA, PMDN, Rasio
Keuangan.



ABSTRAC

COMPARATIVE ANALYSIS OF FINANCIAL PERFORMANCE IN ISLAMIC
FINTECH: FOREIGN DIRECT INVESTMENT AND DOMESTIC
INVESTMENT

By:
SITI NURHALIMAH FATMA

This Thesis is Prepared Under the Supervision of

Dr. Lily Rahmawati Harahap, S.E., M.M
As Head Advisor

Sri Ermeila,S.E., M.Si
As Co-Advisor

This research aims to analyze and compare the financial performance of PT Ethis
Fintek Indonesia as a foreign investment (PMA) Islamic fintech company and PT
Alami Fintek Sharia as a domestic investment (PMDN) Islamic fintech company.
This research employs descriptive and comparative quantitative approaches with a
purposive sampling technique. The analysis is conducted using liquidity ratios
(CR), solvency ratios (DAR & DER), activity ratios (TATO), and profitability ratios
(ROA & ROE). Furthermore, the financial performance differences between the
two companies are tested using the Independent Samples t-Test. The research
results descriptively show that PT Alami Fintek Sharia has a relatively more stable
financial performance development compared to PT Ethis Fintek Indonesia. PT
Alami Fintek Sharia demonstrates an increase in liquidity, a decrease in solvency
levels, and a better ability to generate profitability. Meanwhile, PT Ethis Fintek
Indonesia experiences higher fluctuations, particularly in the aspects of solvency,
activity, and profitability. However, the results of the Independent Samples t-Test
show a Sig. (2-tailed) value of 0.400 > 0.05, indicating that there is no significant
difference in financial performance between PT Ethis Fintek Indonesia and PT
Alami Fintek Sharia. These results indicate that investment status (PMA or PMDN)
is not the main factor determining the financial performance differences in Islamic
fintech companies.

Keywords: Financial Performance, Islamic Fintech, PMA, PMDN, Financial
Ratios.



