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ABSTRAK 

 

Reksa dana merupakan instrumen investasi yang dikelola oleh manajer investasi, 

yang memiliki tanggung jawab dan wajib mengelola dana secara profesional dan 

sesuai regulasi. Namun, dalam prakteknya tidak jarang terjadi kerugian yang 

dialami investor akibat kelalaian atau ketidak hati – hatian penyelenggara Reksa 

Dana. Penelitian ini membahas tanggung jawab hukum penyelenggara reksa dana 

apabila terjadi kerugian yang dialami oleh investor, dengan studi kasus pada PT AJ 

Central Asia Raya (CAR Life Insurance) di Kota Palembang. Penelitian ini 

menggunakan metode yuridis normatif dengan pendekatan perundang-undangan 

dan studi kasus. Hasil penelitian menunjukkan bahwa penyelenggara reksa dana 

dapat dimintai pertanggungjawaban secara perdata, pidana, maupun administratif 

sesuai Undang-Undang Nomor 8 Tahun 1995 tentang Pasar Modal dan peraturan 

OJK. Pada kasus PT AJ Central Asia Raya, ditemukan kurangnya transparansi dan 

pengawasan, yang menyebabkan kerugian investor. Oleh karena itu, perlu 

penegakan hukum dan perlindungan lebih kuat bagi investor reksa dana.  

Kata Kunci: Tanggung jawab, reksa dana, investor, CAR Life Insurance. 
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ABSTRACT 

 

Mutual funds are investment instruments managed by investment managers who 

are responsible for managing funds professionally and in accordance with 

prevailing regulations. However, in practice, losses are often experienced by 

investors due to negligence or lack of prudence on the part of mutual fund 

organizers. This study discusses the legal responsibility of mutual fund organizers 

for losses suffered by investors, with a case study at PT AJ Central Asia Raya (CAR 

Life Insurance) in Palembang City. This research uses a normative juridical 

method with a statutory and case study approach. The results show that mutual fund 

organizers can be held legally accountable through civil, criminal, and 

administrative liabilities based on Law Number 8 of 1995 concerning Capital 

Markets and regulations issued by the Financial Services Authority (OJK). In the 

case of PT AJ Central Asia Raya, a lack of transparency and supervision was found, 

which led to investor losses. Therefore, stronger law enforcement and investor 

protection are needed for mutual fund investment. 

Keywords: Legal responsibility, mutual funds, investors, CAR Life Insurance. 

 

 


